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DB fund or portfolio DB fund or asset manager Benchmark/Index Performance target (for 

active management) 

Private equity  Pathway Capital 

Management2  

30% FTSE 100, 70% S&P 

5001  

4.0% per year over the long-

term 

UK corporate bonds 

(screened) 

BlackRock Investment 

Management (UK) Limited 

N/A – Mandate in run-off N/A 

UK corporate bonds M&G Investments N/A – Mandate in run-off N/A 

Global credit Schroder Pension 

Management Limited 

Custom mandate N/A 

Global credit AXA Investment 

Management 

Custom mandate N/A 

Global credit Legal & General Investment 

Management 

Custom mandate N/A 

Global credit Loomis, Sayles & Company Barclays Capital Global 

Aggregate Credit Index, 

(Dev Mkt GBP hedged) 

0.75% - 1.0% per year over 

rolling three years 

Asset-backed securities (US) Wellington Management 3-Month T-Bills 1.3% - 1.8% per year over 

rolling five years  

US Treasury Inflation 

Protected Securities (‘TIPS’) 

Insight Investments Custom mandate N/A 

Liquid Matching Assets 

(index-linked gilts and  

swaps) 

Insight Investments Custom mandate N/A 

Liquid Matching Assets 

(USD and GBP Core 

Portfolio) 

Insight Investments Custom mandate N/A 

Cash – liquidity HSBC Global Asset 

Management  

Sterling Overnight Index 

Average (SONIA) 

N/A 

UK commercial property LaSalle Investment 

Management 

N/A – Mandate in run-off N/A 

Illiquid Matching Assets 

(index-linked corporates) 

M&G Investments Custom mandate N/A 

Illiquid Matching Assets 

(property) 

LaSalle Investment 

Management 

Custom mandate N/A 

Illiquid Matching Assets 

(renewables) 

Greencoat Capital Custom mandate N/A 

Illiquid Matching Assets 

(infrastructure debt) 

Vantage Infrastructure Custom mandate Gilts + 175 bps net of fees 

and expenses for fixed rate 

assets; SONIA + 175 bps net 

of fees and expenses for 

floating rate assets 

Illiquid Matching Assets 

(ground rents) 

Alpha Real Capital Custom mandate N/A 
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