Fund performance

Monthly flash performance
as at 31 January 2021

This factsheet gives an overview of the DC investment funds' performance
against their benchmarks over three months, one and three years.

These figures have been calculated using actual returns since the introduction of the current DC fund range. Fund
performance figures are based on a single period (i.e. no bid/offer spread), gross income reinvested and gross fees.
The figures are only approximate.

3 months 1 year 3year p.a.
Fund Performance  Benchmark Performance Benchmark Performance Benchmark
Cash
Cash - active 0.00% 0.00% 0.16% 0.09% 0.49% 0.38%
Global Equities
Global Equities - active 12.77% 10.85% 9.08% 14.23% 6.61% 8.78%
Global Equities - passive 13.14% 13.78% 6.63% 7.10% 6.50% 6.64%
UK Equities
UK Equities - active 20.23% 16.14% -4.24% -7.55% -0.39% -0.54%
UK Equities - passive 18.71% 17.13% -6.77% -7.28% -0.25% -0.47%
Regional Equities
North American Equities - passive 7.61% 9.54% 11.91% 13.91% N/A* N/A*
European (ex UK) Equities - passive 15.05% 15.03% 8.17% 8.39% N/A* N/A*
Japanese Equities - passive 10.73% 9.40% 11.98% 10.97% N/A* N/A*
Asia Pacific (ex Japan) Equities - passive 22.21% 20.67% 19.69% 18.12% N/A* N/A*
Emerging Markets Equities
Emerging Markets Equities - active 17.74% 13.90% 21.14% 23.19% 5.99% 6.04%
Bonds
Index-Linked Bonds - passive -1.32% -0.86% 3.68% 3.72% 6.10% 6.11%
Fixed Income Bonds - passive 0.36% 0.92% 4.34% 4.42% 6.79% 6.82%
Global Bonds - active 2.85% 0.52% 5.02% 2.16% 3.36% 2.50%
Sterling Corporate Bonds - active 2.00% 2.06% 6.25% 3.99% N/A* N/A*
Diversified Assets
Diversified Assets - active 8.32% N/A** 3.77% N/A** 2.60% N/A**
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3 months 1 year 3year p.a.

Fund Performance Benchmark Performance Benchmark Performance Benchmark
Property
Property - active -0.10% N/AF* -2.97% N/AF** 0.61% N/A***

Other Funds

Sustainable & Responsible Equities -

- 9.99% 10.51% 21.84% 11.78% 9.11% 9.72%

active

Shariah Law Equities - passive 10.02% 7.67% 25.58% 23.63% 18.29% 18.14%

Notes:

1. These funds and corresponding benchmarks launched 01/03/2018.

2. The benchmark for the Diversified Asset Fund contains the Retail Prices Index which is not available until around Business Day 12 after
month end.

3. The benchmark return for the Property Fund is not yet available - as we rely on this data being provided to us by an external vendor, we
may not expect to receive it until up to Business Day 30 after the Quarter end.

4. Although the funds can typically be bought and sold on a daily basis, if an exceptional amount of withdrawals are requested, the fund

manager may need to delay when you can access your holdings.

Past performance isn’t a guide to future performance. The information in this factsheet shouldn’t be relied on when you’re making investment
decisions. The Investment Guide "Your DC pension pot - your investment choice" and the DC fund factsheets give you details of all the
investment funds and their managers - these can be found in the information centre at www.futurefocus.staff.hsbc.co.uk. Your choice should
reflect your personal circumstances, such as your age and how long you have until you retire. It will also depend on your attitude to the
different types of risk and your views on investments generally.

Please note that the DC fund range can be changed by the Trustee at any time without member consent or
prior notification.
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